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Vice-Chancellor, it gives me great pleasure to present Professor George Foster AM to you, for admission to the degree of Doctor of Business (honoris causa) for his outstanding contributions to accounting, entrepreneurship, and sports business research, teaching and management practice.

My pleasure in presenting George Foster is, in small part, because soon after I took up an appointment at this University, George Foster was the first of many students I had the privilege of guiding through their masters’ degree theses. I recall very clearly that George was an outstanding student. Even so, it would have been unthinkable 50 years ago, that I would have the very great honour of presenting Professor Foster for an honorary degree at this University.

George started his academic career by winning the University Medal in Accounting in 1970. His elevation progressed to a named chair at the Stanford Graduate School of Business; a position he still holds. He has been a visiting professor and taught courses at numerous universities around the world and has received many awards for his research, teaching, and his contributions to management practice. 

In 1976, he was awarded the Competitive Manuscript Award of the American Accounting Association (AAA). He is also widely cited for a paper in The Accounting Review, in which he documented phenomena not explained by the efficient market’s hypothesis. In both 1981 and 1983, George was awarded the ‘Notable Contributions Award’ by the American Institute of Certified Public Accountants. In 2017, he was elected to the Australian Accounting Hall of Fame.

Another feature of George’s academic teaching has focused on management accounting. In the mid-1980s he had the extraordinary experience of joining Charles Horngren as co-author of “Cost Accounting, A Managerial Emphasis,” the seminal reference in cost accounting. I am sure that many here today who studied accounting, will recall the Horngren and Foster textbook with great affection! 

In the late 1990s, George broadened his focus in research and teaching into entrepreneurship. Papers from this research have been published in the world’s top journals, including one which received in 2010 the Accenture Award for the paper that would ‘make the most important contribution to improving the practice of management.’ 

His research profile in entrepreneurship led to an engagement with the World Economic Forum (WEF), which resulted in his leading several reports on global entrepreneurship, multiple presentations at Davos, and regional meetings. The WEF then appointed George, Chair of its Global Agenda Council on Entrepreneurship.  He has led reports for both the Australian Federal Government and the New South Wales Government on entrepreneurial companies and their growth paths. 

In the early 2000s, George was able to combine his love of sport with his research and teaching in business and accounting when he focused on sports management, leading to several important publications in an entirely new branch of the management discipline - that of sports business management. He has published two leading texts in this area and has worked with multiple sporting bodies around the globe. George has led many programs for athletes on building their careers post their playing days. 

Throughout his career, George Foster has maintained his connections with Australia and the University of Sydney. As a frequent visitor he participates in scholarly activities, regularly contributes to Australian journals, consults with Australian companies and governments, and attends conferences. He has given extensively to the University of Sydney through lectures, consulting and unreserved access to his extensive global networks. The many awards he has received, including Member of the Order of Australia, indicate his outstanding career which has been recognised around the world. In 2017, he was the Australian American Leadership Dialogue Honouree - only the 9th person to receive that award up to that time. Three Australian Prime Ministers have been participants of that organization.

Vice-Chancellor, I present Professor George Foster AM for admission to the degree of Doctor of Business (honoris causa) and invite you to confer the degree upon him.
